48, PAGE 780

s © Notice of -Default (. Rl e
If I'am m default, the Note Holder may send me a wntten ndtxce tellmg me tnat if 1 do not pay the overdue amount
bv a‘certain date, the Note Holder may require me to pay immediately the full amount of principal which has not been paid

and all the interest that I owe on that amount. That date must be at least 30 days after the date on which the notice is mailed
to me or if 1t 1s not matiled, 30 days after the date on which it is delivered to me.

(D) No Waiver By Note Holder

Even if, at a time when 1 am in default, the Note Holder does not recjuire me to pay immediately in full as described -
above, the Note Holder will still have the right to do so if, at a later time, I am in default again.

(E) Payment of Note Holder's Costs and Expenses °

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right

to be paid back for all of its costs and expenses in enforcing this Note to the extent not prohibited by applicable law. Those
expenses include, for example, reasonable attorneys' fees.

13. GIVING OF NOTICES

Unless applicable law requires a different method of giving notice, any notice that must be given to me under this

~ Note will be given by delivering it or by mailing it by first class mail addressed to me at the Property Address above or at a
different address if I give the Note Holder a notice of my different address.

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mall to the
Note Holder at the address stated in Section 3 above or at a different address if I am given a notice of that different address.

14. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note:-each. person 1s fully and personally obligated to keep all of the promises
made in this Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety, or endorser
of this Note is also obligated to do these things.-Any person who takes over.the obhganons under this Note or any person
who takes over the obhigations of a guarantor, surety, or endorser of this Note is also obligated to keep all of the promises
made in this Note. The Note Holder may enforce its rights under this-Note against each person individually or against all
of us together. This means that any one of us may be required to pay all of the amounts owed under this Note.

15. WAIVERS

I 'and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
“Presentment™ means the right 1o require the Note Holder to demand payment of amounts due. **Notice of dishonor™
means the right to require the Note Holder to give notice that amounts due have not been paid.

16. THIS NOTE SECURED BY A SECURITY INSTRUMENT
In addition to the protections given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Deed to

Secure Debt (the *Security Instrument™) with a Graduated Payment Rider, dated the same day as this Note, protects the
Note Holder from possible losses which might result if I do not keep the promises which I iake in this Note. That Security
Instrument and Rider describe how and under what conditions I may be required to make immediate payment in full of al)
amounts I owe under this Note. Some of those conditions are described as follows:

“Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
an interest therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person or persons but is a corporation, partnership, trust or other .
legal entity) without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordimate to this Security Instrument which does not relate to a transfer of rights of occupancy in the
property, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by
devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest
of three years or less not containing an option to purchase, Lender may, at Lender's option, declare all the
sums secured by this Security Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of accelération in
accordance with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 18 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submitted to Lender information
required by Lender to evaluate the transferee as if a new loan were being made to the transferee; (2) Lender
reasonably determines that Lender's security will not be impaired and that the risk of a breach of ‘any

covenant or agreement in this Security Instrument is acceptable; (3) interest is payable on the sums secured by
. this Security Instrument at a rate acceptable to Lender; (4) changes in the terms of the Note and this Sec.umy

Instrument-required by Lender are made, including, for example, periodic adjustment in the mterest rate, a .
different final payment date for the loan, and addition of unpaid interest to principal; and (5) the transferee "
signs an assumption agreement that-is acceptable to Lender and that obligates th= transferee to keep'all the
promises and agreements made in the Note and in this Security Instrument, as moglﬁed if required by .
Lender. To the extent permitted by applicable law, Lender also may charge a rcasonablc fee as a condition to
Lender’s consent to any sale or transfer. ‘

Borrower will continue tq be obligated under the Note and this Secumy Instrument unless Lender
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releases Borrower in writing.”

Witness the hand(s) and seal(s) of the undersi;n;étj.

N MAIA....... LELLL L N AN .......... ‘ eagerssseertisionisesereresinens (Scal)
M. Edwarxrds - . : - -

-Borrower

(Sign Original Only) *
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